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SUBJECT: IMF/WORLD BANK ANNUAL MEETINGS 

REF: STATE 203590 

1 . MEXICAN DELEGATION TO IMF/IBRD ANNUAL MEETINGS 
EXPECTED TO BE LED BY TREASURY SECRETARY IBARRA, GOM 
GOVERNOR OF BOTH INSTITUTIONS, AND WILL INCLUDE GUSTAVO 
ROMERO KOLBECK, DIRECTOR GENERAL OF THE BANK OF MEXICO 
AND ALTERNATE GOVERNOR OF THE FUND; JORGE ESPINOSA DE LOS 
REYES, DIRECTOR-GENERAL OF NACIONAL FINANCIERA AND 
ALTERNATE GOVERNOR FOR THE IBRD; LEOPOLDO SOLIS, DEPUTY 
DIRECTOR GENERAL OF THE BANK OF MEXICO; ALFREDO PHILLIPS, 
DEPUTY DIRECTOR OF THE BANK OF MEXICO; JESUS SILVA-HERZOG, 
DIRECTOR GENERAL OF CREDIT, TREASURY; BERNARDO SEPULVEDA, 
DIRECTOR-GENERAL FOR INTERNATIONAL AFFAIRS, TREASURY; 
ALFONSO GARCIA MACIAS, SUB-DIRECTOR, NACIONAL FINANCIERA; 
PEDRO GALICIA ESTRADA, GENERAL MANAGER, NACIONAL 
FINANCIERA. 

2. MEXICO IS IN THE PROCESS OF DECIDING WHAT, IF ANY, 

ISSUES IT WILL RAISE IN PLENARY AND/OR SMALLER MEETINGS 
THAT TAKE PLACE AT THIS TIME. BANK OF MEXICO OFFICIAL 
TOLD FINATT THEY WILL MAKE SOME SORT OF PROPOSALS 
LIMITED OFFICIAL USE 
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PROBABLY IN REGARD TO THE WORLD BANK BUT HAVE NOT YET 
DECIDED WHAT FORM THEY WILL TAKE. KNOWING THE MEXICAN 
PENCHANT FOR SPRINGING SURPRISES DURING MEETINGS WE MAY 
NOT HAVE FORE-KNOWLEDGE OF THESE. 

3. GOM DELEGATION WILL UNDOUBTEDLY DISCUSS WITH FUND 
MANAGEMENT PROGRESS IN THEIR EFF AGREEMENT AND PERHAPS 
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REVIEW THEIR OBJECTIVES FOR 1979. WE PRESUME GOM WILL 
CONTINUE EFF PROGRAM FOR 1979, THE THIRD AND FINAL YEAR. 

4. GOM OFFICIALS LOOKING FORWARD TO BILATERAL WITH U.S. 

DELEGATION. A KEY INTEREST NOW IS LEARNING WHAT MEASURES 
USG WILL TAKE TO BOLSTER DOLLAR IN FOREIGN EXCHANGE MARKETS. 

IDB REPLENISHMENT IS ALSO LIKELY TO BE A MAJOR SUBJECT. 

U.S. DELEGATION MAY WISH TO ASK ABOUT EFF PROGRAM TARGETS 
FOR 1979. OTHER ISSUES WILL COME UP AS DATE OF MEETING 
APPROACHES. MCANINCH 
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